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SUBJECT: EXIMBANK FINANCING OF NUCLEAR POWER PLANT FOR 
NATIONAL POWER CORPORATION 

REF: STATE 242030 

1. ON DECEMBER 18, 1975 , EXIMBANK AUTHORIZED FINANCIAL 
ASSISTANCE FOR NATIONAL POWER CORPORATION'S (NPC)620 MW 
NUCLEAR POWER PLANT ON THE FOLLOWING TERMS AND CONDITIONS: 
THE BORROWER TO MAKE A CASH PAYMENT OF DOLS 62 
MILLION (OR 10 PERCENT OF U.S. COSTS); AN EXIMBANK DIRECT 
CREDIT (#6122) OF DOLS 277.2 MILLION (OR 45 PERCENT 
OF U.S. COSTS) AND AN EXIMBANK FINANCIAL GUARANTEE 
(#6123) OF DOLS 277.2 MILLION. IN ADDITION, EXIMBANK WILL 
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MILLION TO HELP FINANCE CAPITALIZED INTEREST COSTS. 

2. EXIMBANK WILL CHARGE INTEREST OF 8-1/2 PERCENT PER ANNUM 
ON THE DOLS 277.2 MILLION DIRECT CREDIT PLUS A COMMITMENT 
FEE OF 1/2 OF 1 PERCENT PER ANNUM COMMENCING FROM 
DECEMBER 18. 19759 ON THE DOLS 277.2 MILLION AND DOLS 

90 MILLION AMOUNTS TO BE GUARANTEED, EXIMBANK WILL CHARGE 
A FINANCIAL GUARANTEE FEE OF 1 PERCENT PER ANNUM PLUS A 

COMMITMENT FEE OF 1/8 OF 1 PERCENT PER ANNUM COMMENCING 
FROM DECEMBER 18, 1975. 

3. THE PRESSURIZED LIGHT WATER NUCLEAR REACTOR TO BE 
CONSTRUCTED BY GUARANTOR WILL BE THE GOVERNMENT OF 
THE PHILIPPINES. 

4. REPAYMENT IS TAILORED TO THE PROJECT'S CASH FLOW 

WITH EXIMBANK'S CREDIT BEING REPAID IN UNEQUAL SEMIANNUAL 
INSTALLMENTS BEGINNING JUNE 1991 WITH FINAL MATURITIES IN 
1994 FOR A TOTAL CREDIT PERIOD OF ABOUT 18 YEARS. 

COMMERCIAL BANK LOANS GUARANTEED BY EXIMBANK WILL COMMENCE 
REPAYMENT IN JUNE 1987 WITH FINAL MATURITIES IN 1991. 

5. REQUEST EMBASSY ADVISE MR. C.D. DEL ROSARIO 
OF NPC OF THIS ACTION, WHICH WILL BE DETAILED IN 
LETTER OF ADVICE TO NPC. 

KISSINGER 
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